








STRATA VR1591
DRAFT STATEMENT OF OPERATIONS WITH BUDGET COMPARISON

FOR THE YEAR ENDED DECEMBER 31, 2018

2019 2018 2018 VARIANCE 2017

BUDGET ACTUAL BUDGET ACTUAL

REVENUES:

Coignamatic 1,000$      1,828$       1,000$     828.00       980$           

Strata fee 47,000      47,028       47,000     28.00         47,028        

Interest Income 100           499            100          399.00       74               

Form fee -            -             -           -             15               

Special assessment -            -             -           -             7,000          

   

TOTAL 48,100$    49,355$     48,100$   1,255$       55,097$      

OPERATING EXPENSES:

Accounting 2,100        2,100         2,100       -             2,100          

Appraisal fee 200           578            200          378            -              

Office supplies 250           221            150          71              29               

Permit and licenses 300           131            300          (169)           250             

Bank charges 150           148            150          (2)               118             

Building repair and maintenance

Janitorial 5,100        5,100         5,100       -             5,100          

Building repair & maintenance 12,000      1,324         12,000     (10,676)      18,743        

Building supplies 2,000        505            2,000       (1,495)        

Ground maintenance 2,000        1,298         1,800       (502)           1,000          

Annual Fire inspection 750           618            700          (82)             570             

Annual Boiler Inspection 750           -             750          (750)           652             

Utilities

Electricity 3,500        4,040         2,000       2,040         1,192          

Garbage collection 5,000        3,963         5,000       (1,037)        3,448          

Gas 7,000        5,673         7,000       (1,327)        5,807          

Water-meter

Insurance 7,600        7,236         7,500       (264)           7,055          

TOTAL OPERATING EXPENSES 48,700$    32,935$     46,750$   (13,815)$    46,064$      

EXCESS OF REVENUE OVER EXPENDITURES (600)$        16,420$     9,033$        

MINIMUM AMOUNT THAT CAN BE  -             

TRANFERRED TO CONTINGENCY FUND
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